

































































Figure A-2 summarizes the major features of the City’s financial statements. The remainder of
this overview section of Management’s Discussion and Analysis explains the structure and

contents of each of the statements.

Figure A-2
Major Features of City’s Government-Wide and Fund Financial Statements
Fund Statements
Government-wide
Statements Governmental Funds Fiduciary Funds
Scope Entire City government The activities of the City that Instances in which the City is
{except fiduciary funds) are not proprietary or the trustes or agent for
fiduciary, such as police, fire, someone else’s resources, such
and recreation as the retirement plans for City
emplayees
Reguired financial statements + Statement of net assets * Balance sheet = Statement of fiduciary net
+ Statement of activities + Statement of revenues, assets
expenditures, and * Combined statement of
changes in fund balance changes in fiduciary net
assets
Accounting basis and Accrual accounting and Medified accrual accounting Accrual accounting and
measurement focus economic resources focus and current financial resources  economic resources focus
focus
Type of asset/hability Al assets and liabilities, both Only assets expected to be All assets and liabilities, both
information financtal and capital, and used up and liabilities that short-term and long-term; the
shori-term and long-term come due during the year or City’s funds do not currently
soon thereafier; no capital conain capital assets, although
assets included they can
Type of inflow/outflow Allrevenues and expenses Revenues for which cash is All reveniues and expenses
information during year, regardiess of received during or scon after during the year, regardless of
when cash is received or paid the end of the year; when cash is received or paid
expenditures when goods or
services have been received
and payment is due during the
year or soon thereafter

GOVERNMENT-WIDE STATEMENTS

The government-wide statements report information about the City as a whole using accounting
methods similar to those used by private-sector companies. The statement of net assets includes
all of the City’s assets and liabilities. All of the current year’s revenues and expenses are
accounted for in the statement of activities regardless of when cash is received or paid.

The govemment-wide financial statements are designed to provide readers with a broad
overview of the City’s finances, in a manner sirmlar to a private-sector business.

The statement of net assets presents information on all of the City’s assets and liabilities, with
the difference between the two reported as net assets. Over time, increases or decreases in net
assets may serve as a useful indicator of whether the financial position of the City is improving

or deteriorating.

The statement of activities presents information showing how the government’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event gives rise to the change that occurs, regardless of the timing of related cash
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flows. Thus, revenues and expenses are reported in this statement for some items that will only
result in cash flows in future fiscal periods (e.g., uncollected taxes and eamed but unused

vacation leave).

The government-wide financial statements include not only the City itself (known as the primary
government), but also component units of the Urban Redevelopment Authority (URA),
Pittsburgh Water and Sewer Authority, Public Parking Authority, and the Stadium Authority.
Financial information for these component units is reported separately from the financial
information presented for the primary government itself.

The government-wide financial statements can be found in the financial section of this report.
The two government-wide statermnents report the City’s net assets and how they have changed.
The statement of net assets includes all of the City’s assets and labilities, except fiduciary funds.
Net assets - the difference between the City’s assets and liabilities - is one way to measure the
City’s financial health, or position. Over time, increases or decreases in the City’s net assets are
an indicator of whether its financial health is improving or deteriorating. The statement of
activities focuses on how the City’s net assets changed during the year. Additional non-financial
factors such as changes in the City’s real property tax base and general economic conditions
must be considered to assess the overall position of the City. The primary features of
government-wide financial statements are reflected in Figure A-3.

Figure A-3
Government-wide Financial Statements

Governmental Activities

Measurement Focus: Economic Resopurces
Accounting Basis: Accrual I

! l

Statement of Net Assets Statement of Activities
Assets Net Program (Expense) Revenue
~ Liabilities + General Revenues
= Net Assets = Change in Net Assets

»  Governmental activities - Most of the City’s basic services are included here, such as the
police, public works, recreation, and general administration. Property and earned income
taxes, charges for services, and state grants finance most of these activities.

FUND FINANCIAL STATEMENTS

The fund financial statements provide more detailed information about the City’s most
significant funds, not the City as a whole. Funds are accounting groups that the City uses to keep
track of specific sources of funding and spending for particular purposes. A fund is a group of
related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The City, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. All
of the funds of the City can be divided into two categories: governmental funds and fiduciary
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funds. Some funds are required by State law.

The City has two kinds of funds:

Governmental Funds - Most of the City’s basic services are included in governmental
funds, which focus on (1) how cash and other financial assets can readily be converted to
cash flow in and out and (2) the balances left at year-end that are available for spending.
Consequently, the governmental funds statements provide a detailed short-term view that
helps you determine whether there are more or fewer financial resources that can be spent
in the near future to finance the City’s programs. The relationship between governmental
activities (reported in the statement of net assets and the statement of activities) and
governmental funds 15 described in a reconciliation that follows the governmental fund
financial statements. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of expendable resources, as well as on
balances of expendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government’s near-term financing requirements.

Because the focus of government funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may betier understand the long-term
impact of the government’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes
in fund balance provide a reconciliation to facilitate this comparison between governmental

funds and governmental activities.

The City maintains individual governmental funds. Information 1s presented separately in
the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balance for the General Fund, the Capital Projects Fund,
the Community Development Fund, and the Debt Service Fund, all of which are considered
to be major funds. Data from the other six governmental funds (non-major funds) are
combined into a single, aggregated presentation (other governmental funds).

The City adopts an annual appropriated budget for its General Fund, Capital Projects Fund,
and Community Development Fund. A budgetary comparison statement has been provided
for these funds to demonstrate compliance with these budgets.

The basic governmental fund financial statements can be found on pages 4-18 of this
report.

Fiduciary Funds — (Pension Trust Funds and Agency Funds) - The City administers three
pension plans. One is for the general employees and the others are for police officers and
firemen. These plans cover essentially all full-time employees. The City is responsible for
ensuring that the assets reported in these funds are used for their intended purposes. All of
the City’s fiduciary activities are reported in a separate combined statement of fiduciary net
assets and a statement of changes in fiduciary net assets. We exclude these activities from
the City’s government-wide financial statements because the City cannot use these assets to

finance its operations.



Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are not reflected in the government-wide financial statement
because the resources of those funds are not available to support the City of Pittsburgh’s
own programs. Agency funds are custodial in nature and do not involve measurement of

results of operations.

The basic fiduciary fund financial statements can be found on pages 19-20 of this report.

Notes to the financial statements - The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial statements.
The notes to the financial statements can be found on pages 24-91 of this report.

Other information - In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information concemning the City’s progress in
funding its obligation to provide pension benefits to its employees. Required supplementary
information can be found on pages 92-94 of this report.

Government-wide Financial Analysis

In the case of the City, liabilities exceeded assets by $742.0 mullion at the close of the most
recent fiscal year.

By far the largest portion of the City’s deficit in net assets is its unrestricted deficit of ($777.0)
million. This deficit is partially offset by investment in capital assets less any related debt still
outstanding used to acquire those assets of $33.1 million. The City uses these capital assets to
provide services to citizens; consequently, these assets are not available for future spending and
the assets have been financed with debt in an amount that exceeds the capital assets carrying

value.

Although the City’s investment m capital assets is reported net of related debt, it should be noted
that the resources needed to repay this debt must be provided from other sources, since the
capital assets themselves cannot be used to liquidate these liabilities.
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Summary of Condensed Net Assets:
The following table presents a condensed summary of net assets:
City of Pittsburgh’s Net Assets

Governmental Activities
($ millions)

2004 2003
Assets
Current assets:
Unrestricted assets $ 64 $ 81
Restricted assets 22 36
Capital assets 200 193
Total assets 286 310
Liabilities
Current liabilities 128 128
Long-term habilities, outstanding 900 895
Total liabilities 1,028 1,023
Net Assets
Invested in capital assets,
net of related debt 33 14
Restricted 2 1
Unrestricted {777) (728)
Total net assets $ (742) % (713)

At the end of the current fiscal year, the City reports a ($742.0 million) net deficit for the
governmental activities due in part to its debt burden outstanding. This 1s consistent with the

prior fiscal year.
Summary of Changes in Net Assets:
The following table shows the revenues and expenses of the primary government.

Governmental activities - Governmental activities decreased the City’s net assets by $29.0
million. A key element that limited the decrease in net assets was the increase in parking tax
revenue by $15.0 million due to the increased tax from a 31% to 50% rate. The remaining
amounts are as follows:
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City’s of Pittsburgh Activities
Governmental Activities

{$ millions) 2004 2003
Revenues:
Program revenues:
Charges for services 3 41 $ 44
Operating grants and contributions 43 49
Capital grants and contributions 33 39
Total program revenues 117 132
General revenues:
Real estate property taxes 132 128
Earned income taxes 47 46
Business privilege taxes 40 44
Parking taxes 47 32
RAD sales taxes 21 20
Peed transfer taxes 12 9
Amusement taxes 7 9
Mecantile b 8
Other taxes 6 8
Other 4 4
Total general revenues 324 308
Total revenues 441 440
Expenses:
General government 74 69
Public safety 243 222
Highways/streets 51 50
Sanitation 14 12
Economic development 12 25
Culture and recreation 13 i1
Interest on debt 49 50
Debt subsidies to Authorities and
Component Units i2 15
Total expenses 470 454
Change in Net Assets (29) (14)
Net Assets:
Beginning of year (713) (699)
End of year ¥ {742y § {713)
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Public Safety alone accounted for an increase in expenditures of $21.0 million, partially offset by
a decrease in Economic Development spending of $13 million. Merger talks between the Fire
Department and EMS have failed and plans are now being proposed to spin-off EMS to be
directly run as part of the area hospitals to help resolve the City’s budget crisis.

Expenses of the governmental statement of activities are shown below by functional area:

Debt service

13% Genl Gov
(]

16%

Culture Rec.

3%
Econ Dev,
3%
Sanitation
3%

Highway/streets
11%

Public Safety
51%
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General Fund tax revenues (73% of total revenue) are presented below by type of tax:

Earned Inc
15%

Bus, Priv

| 129

gReal Est
40%

Governmental Funds

Governmental funds - The focus of the City’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the City’s financing requirements. In particular, unreserved fund balance may serve as
a useful measure of a government’s net resources available for spending at the end of the fiscal

year.

Revenues for the General Fund totaled $382.6 million in 2004, an increase of $12.4 million, or
by 3.3%, compared to 2003. The net increase of $14.5 million in tax revenue was due to an
increase of $15.4 million, 48.3%, in parking tax revenue. Real estate taxes were up by $3.6
million, earned income taxes were up $0.7, business privilege taxes dropped by $3.8 million, and
amusement taxes dropped by $2.0 million. Real estate taxes increased because of increases in
the assessed value of properties and business privilege taxes decreased due to fewer businesses
paying the tax in the City. The business privilege tax will be phased-out beginning in 2005 and
replaced by the new payroll preparation tax. The occupation tax of $10 per employee will be
replaced in 2005 by the $52 per employee emergency services tax.

In addition to the above General Fund tax revenues, the City collected $29.7 million 1n the
Community Development Fund, $3.9 million i Capital Projects, and $14.5 million in Other
Governmental Funds pass-thru federal and state monies.

At the end of the current fiscal year the City’s governmental funds reported combined ending
fund balances of $45.7 million, a decrease of $31.6 million from 2003. Approximately 48% of
this total fund balance, or $22.2 million constitutes unreserved, undesignated fund balance,
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which is available for spending at the government’s discretion. The remainder of the fund
balance is reserved to: 1) liquidate contracts and purchase orders of the prior period, $11.7
million encumbrances; 2} pay debt service $0.2 million; 3) other reserved purposes, $1.7 million;
and 4) restricted for capital projects $10.1 million.

The General Fund is the chief operating fund of the City. At the end of the current fiscal year,
unreserved fund balance of the General Fund was $11.7 million, while total fund balance for the
General Fund $14.5 million. As a measure of the General Fund’s hiqudity, it may be useful to
compare both unreserved fund balance and total fund balance to total fund expenditures.
Unreserved fund balance represents 2.8% of total General Fund expenditures and operating
transfers, while total fund balance represents 3.5% of General Fund expenditures and operating
transfers. A fund balance percentage of 15-20% of expenditures is typically considered a sign of

financial health.

The fund balance of the City’s General Fund decreased by $20.7 million during the current fiscal
year and by $27.0 million in 2003.

Expenditures and uses, including debt service payments/transfers, for the General Fund in 2004
increased to $419.1 million, compared to $398.1 million in 2003 representing an increase of
5.0% or $21.0 million overall. Despite the City’s best efforts to hold the line on expenditures
where possible, i.e. lower salary costs due to layoffs and wage freezes of $15.0 million, the
following increases were out of the City’s control: higher pension and workers compensation
costs of $5.6 million, higher debt service and debt subsidies of $16.8 million

The largest dollar increase in expenditures and transfers was the $16.0 million increase in
transfers to the Debt Service Fund. Transfers to the Debt Service Fund of $87.0 million
combined with debt subsidies of $14.4 million totaled $101.4 million and passed the $100.0
million mark for the first time. The debt subsidies are for the URA, SEA, and Auditorium
Authority and are commitments made by the City over the life of the bonds. The increase of
$16.8 million was due to the deferral of principal payments in 2003 and prior years. Debt and
debt subsidies accounted for 24.6% of the expenditures illustrating the magnitude of the City’s
annual debt service, constituting over one out of every 4 dollars spent out of the General Fund.
This is the highest ratio of debt as a percent of total expenditures paid by the City.

The Debt Service Fund has a total fund balance of $215,547 all of which is reserved for the
payment of debt service. The net increase in fund balance during the current year in the Debt

Service Fund was $43,425.

The Community Development Fund had intergovernmental revenues of $29.7 million and
expenditures of $29.7 million. The Capital Projects Fund had $6.1 million of revenues, $14.7
million in maintenance costs, $1.1 million of capital related expenditures, and paid $1.0 million
of operating transfers. The Capital Projects Fund, fund balance decreased by $10.6 million in
2004 to $20.1 million as of December 31, 2004,

General Fund Budgetary Highlights

Actual General Fund revenues were below the budgeted revenues by $34.1 million. $10.0

million of this gap was due to budgeting of additional authority payments that were to be

negotiated but were never realized. In addition, the final budgeted expenses exceeded the final

budgeted revenues by $6.2 million, in effect budgeting a deficit for the year, 1.e. use of prior year
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ending fund balances. Many revenue sources did not meet budget estimates; real estate, earned
income, parking, business privilege and amusement taxes all contributed to about $15.0 million
of the shortfall. The deed transfer tax exceeded budgeted revenue by $2.1 million. The net
effect of these and other budget variances was a $15.0 million actual tax revenue collected under
budget. Primarily due to supplemental appropriations, final budget General Fund expenditures
were greater than original budget by $6.2 million or about 1.6% and exceeded the actual

expenditures by $19.5 million or 5.2%.

During fiscal year 2004, City Council amended the budget primarily for the following reasons:

e To appropriate funds to pay commitments in the form of encumbrances for General Fund
purchase orders authorized and issued, but for which goods and services were not received
nor paid for by December 31, 2004 totaled $2.8 million of which $1.0 million was due to

employee benefits carryovers.

Capital Asset and Debt Administration

Capital assets - The City’s investment in capital assets for its governmental-type activities as of
December 31, 2004, amounts to $200.1 million net of accumulated depreciation. This
mvestment 1n capital assets includes building and building improvements, land, machinery and
equipment, furniture and fixtures, vehicles, infrastructure, and construction-in-progress.

Major capital asset events during the current fiscal year were limited due to the inability of the
City to float a new bond and lack of working capital to invest in assets. The only major increase
in assets is the recording of a capital lease for the new Public Safety Building for $15.4 million.
Also, vehicles, machinery, and equipment totaling $3.7 million were purchased.
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City of Pittsburgh’s Changes in Capital Assets

Governmental Activities

($ millions) 2004 2003
Land and land improvements $ 46 5 46
Construction in progress 6 5
Buildings and building improvements 89 93
Capital lease 15 -
Infrastructure 172 172
Vehicles 42 41
Furniture and fixtures 7 7
Machinery and equipment 3 2
Total capital assets 380 366
Less accumulated depreciation for:
Buildings (70) (72)
Infrastructure (68) (62)
Vehicles (32) (30)
Furniture and fixtures (7) (N
Machinery and equipment (3) (2)
Total accumulated depreciation (180) (173)
Total capital net assets $ 200 S 193

The largest increase in infrastructure assets was due to completion of roadway construction
projects primarily contributed by the state.

More detailed information about capital assets provided in footnote 6 to the financial statements.

Long-term debt - At the end of the current fiscal year, the City had total debt outstanding of
$822.3 million which comprises debt backed by the full faith and credit of the government.
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City of Pittsburgh’s Outstanding Debt

Govemmental Activities

(3 millions) 2004 2003

General obligation bonds:

Beginning balance at January 1 $ 800§ 879
Debt Issued - 15
Refinanced bonds - (8)
Principal payments (38) (26)

Ending balance at December 31 $ 822  § 860

More detailed information about long-term debt provided in footnote 9 of the financial
statements,

Significant Events

In November 2003 the City sought municipal self-help as a “financially distressed” municipality
under the Municipalities Financial Recovery Act (Act 47). The PA Department of Community
and Economic Development (DCED), after review of the City’s application and advice of its
legal and financial experts, agreed. The Act 47 coordinators issued their Recovery Plan on June
11, 2004, which was adopted by Pittsburgh City Council on June 29, 2004.

Subsequent to the City’s designation as financially distressed under Act 47, the State legislature
under Act 11 established an Intergovernmental Cooperation Authority (ICA) to provide fiscal
oversight for the City for a period of seven years. Act 11 stipulated that the ICA is to operate
concurrently and equally with the Act 47 coordinators.

In accordance with specific requirements under Act 11 and with the support and approval of both
the Act 47 coordinators and ICA oversight committee, the City submitted on November 5, 2004
its 2005 Operating and Capital Budgets and Five-Year Financial Forecast and Performance Plan.
The Plan called for both expenditure cut backs and proposed a new tax levy structure.

Expenditure reductions and controls included: salary freezes city-wide for at least two years,
Public Safety cost reduction achieved primarily through the renegotiation of the Firefighter
contract, reductions to all elected officials’ budgets and regular reporting requirements verifying

adherence to the Plan’s budget.

On November 21, 2004 the State Legislature approved legislation providing Pittsburgh with new
taxing authority that was intended to balance its 2005 and subsequent operating budget allowing
for a surplus each year to build a fund balance of $21.9 million by 2009. Taxes included: a
0.55% tax on the gross payroll of all for-profit businesses, $52 on individuals working in the
City, 3.0% tax on wages earned by non-resident sports players and performers using the stadium
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and arena, a shift in earned income away from the school district and to the City beginning in
2007, elimination of the $4.0 million payment of regional asset district sales tax to the school
district and a gradual reduction in the City’s parking tax beginning in 2007. The tax package
provided for the gradual reduction of the business privilege tax, total elimination of the
mercantile tax and the implementation of a new tax on gross payroll of all for-profit businesses.
This restructuring will result in a broader based tax structure going forward.

On January 4, 2005 the City executed a $40.0 million Non-revolving Tax and Revenue
Anticipation Credit Facility to provide liquidity to cover expenses prior to the collection of Real
Estate tax revenues received primarily during the first two months of the year. The City only
required a $20.0 million draw on that facility to meet its early-year obligations and as of March

31, 2005 the City has repaid that borrowing.

During the first quarter of 2005, the City signed a 5-year contract with the Firefighter’s Union
that provided the City with a budget savings of $9.1 million m 2005. A combination of staff
reduction, station closings and benefit renegotiation produced those savings. The ICA is
currently challenging the contract in Commonwealth Court stating that although it met the
monetary target under the approved 5-year plan, it failed in the specific required reduction
strategies. Should the ICA prevail, the impact would be felt primarily in work process flows and

oversight.

By April of 2005 all three bond rating agencies boosted the rating of City bonds to investment
grade status, thereby providing the City with the opportunity to take advantage of favorable bond
rates. On June 7, 2005, the City closed on refinancing $195.0 million worth of bonds which will
produce a $6.0 million cash savings in debt financing costs for the year. This savings in the
operations will make available needed funds for capital purchases and programs, such as street
repair, vacant building demolition and other immediate needs of the City not able to be funded

from other sources.

As of June 20035, the new tax revenues provided for under the Plan and passed by the Legislature
have been collected at a rate consistent with expectations of meeting the budgeted figures passed
last November. In addition, most areas of the general government are projected to fall within or

below budgeted expenditures.

Cash Position

During 2004 the City continued efforts begun in the latter half of 2003 to control costs, improve
collections and maintain solvency. These efforts combined with remaining available fund
balance produced benefits into 2004 by allowing the City to meet its beginning of the year
obligations without executing a bank note. Although the cash balance available for general
operations of the City as of December 31, 2004 was $13.6 million, this was not enough to
maintain normal function throughout the City in January 2005. As a result, on January 4, 2005,
the City executed a $40.0 million Non-revolving Tax and Revenue Anticipation Credit Facility
to provide liquidity to cover expenses prior to the collection of Real Estate tax revenues received
primarily during the first two months of the year. The City only required a $20.0 million draw
on that facility to meet its early-year obligations and as of March 31, 2005 the borrowing has

been repaid.
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In recognition of the City’s cost contamment and efficiency efforts, and as a result of the support
of both State oversight committees, on November 21, 2004 the Pennsylvania Legislature passed
a tax package that empowered the City of Pittsburgh to modernize its taxation structure.

Due to the revenue increase combined with the cost reductions in the budget, the City is
projecting a cash balance at the end of 2005 of $20.0 million, an improvement of $6.4 million, or
32%, in hquidity over one year ago. There is every indication at this time that this projection is
realistic and that there should be no need to seek outside funding for continuing operations into
early 2006. However, to be assured of the ability of the City to maintain its service
commitments in light of some unforeseen expenditure, the City will again seek to obtain a
commitment from local banking institutions of a credit-line facility to be used to start off next

year.

Requests for information

This financial report is designed to provide a general overview of the City’s finances for all those
with an interest in the government’s finances. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to the
Controller’s Office, First Floor City County Building, 414 Grant Street Pittsburgh, PA 15219.
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BASIC FINANCIAL STATEMENTS



CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF NET ASSETS

DECEMBER 31, 2004

Primary
(iovernment
Governmental Component
Agtivities Units
Assets
Current assets:
Cash, cash equivaients, and investments g 27,342,017 252,547,807
Restricted cash 21,914,735 9,500,520
Investrnents - restricted - 6,160,253
Real estate taxes (net of allowance for uncollectible
accounts of $10,420,631) 9,602 982 -
Accounts receivable, net B 20,300,694
Accrued interest receivable 82,782 491,582
Due from other governments 8,809,747 8,822,414
Due from comporent unit 704,549 -
Taxpayer - assessed taxes receivable 11,789,030 -
Inventory - 1,555,000
Notes receivabie - 294,799
Qther receivables 5,335,498 13,090,576
Grant receivable - 2,568,166
Prepaid expenses - 179,000
Total current assets 83,671,34C 315,510,811
Noncurrent assets:
Trusteed and restricted funds:
Cash and cash eguivalents - 25,757,000
[avestments - 32,892,845
Accrued interest receivable - 86,000
Accounts receivable - parking - 45,751
Total restricted assets - 58,781,598
Capital assets:
Capital assets not being depreciated:
I.and and land improvement 45,602,091 34,004,092
Construction-in-progress 6,290,212 21,699,067
Capital assets being depreciated:
Buildings and building improvements 88,778,564 35,957,089
Parking facilities - 115,743,627
Machinery and equipment 3,040,408 107,363,709
Utility plant - 427,677,000
Non-utility plant - 16,477,000
Furniture and fixtures 7.413,082 -
Vehicles 41,420,241 -
infrastructure 172,182,057 -
Capital ease 15,434,653
Less accumulated depreciation (180,047,142} {182,277.676)
Total net capital assets 200,114,136 580,643,908
Leasehold improvements - 299,551
Other assets - 1,796,507
Bond issuance costs, net of amortization 8,644,324
Loans/netes receivable - 158,076,414
Assets held for sale - 29,090,224
Development fund - 1,130,364
Total noncurrent assets 200,114,136 838,463,850

Total Assets 2

285,785,476

1,153,976,701

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF NET ASSETS

DECEMBER 31, 2004
(Continued)

Liabilities

Current liabilities:
Accounts payable - wastewater treatment
Accrued expenses and deferred income
Accounts and retainage payable
Acerued payroll and related obligations
Accrued interest payabie
Accrued worker's compensation
Accrued compensated absences
Accrued claims and judgments
Uneamed revenue
Due to other governments
Capital lease lability, current portion
Note due to City of Pittsburgh, current portion
Bonds and loans payable, current portion

‘Fotal current liabilities

Noncurrent liabilities:

Unearned revenue

Accrued payroli - related obligations

Note due to the City of Pittsburgh

Bonds and loans payable, net of unamortized premiums/
discounts and bond issuance costs

Accrued workers' compensation

Accrued compensated absences

Accrued claims and judgments

Capital lease liability

Advance from the City of Pittsburgh

Total noncurrent liabilities
Total Lizbilities

Net Assets

Investments in capital assets, net of related debt
Restricted for:
Capital projects
Debt service
Employee benefits
Endowments
Pubiic Parking Authority
Urban development
Lending programs
Multi-family Housing Program
Unrestricted net assets

Total Net Assets

See accompanying notes to financial statements.

2

Primary
Government
Governmental Coniponent
Activitieg Units

- 14,322,000
. 1,025,182
10,153,316 410,462
11,563,865 39,278,498
15,624,012 7,516,350
16,587,483 -
19,678,999 -
3,420,000 -
- 16,014,073
6,562,999 -
411,388 -
- 1,540,000
44,040,000 33,683,229
128,042,056 116,789,794
- 442,000
- 962,000
- 2,006,996
778,232,363 849,451,701
95,128,513 -
10,145,292 -
1,500,000 -

14,697,203
- 22,775,168
899,703,371 875,637,863
1,027,745,427 992,427,659

33,115,655 {17,751,149)
- 2,153,635

215,547 13,894,053
964,916 -
722,535 -

- 11,210,373

- 21,775,414

- 144,137,626

- 19,386
(776,978,604) {13,890,296)
(741,959,951) 161,549,042

{Concluded)



Funactions/Programs
Primary government:

Governmental activities:

(General government

Public safety

Highway and streels

Sanitation

Economic development (includes debt
subsidies to URA of $11,013,255)

Cuiture and recreation (includes debt
subsidies to Sports and Exhibition and
Public Aunditorium Authorities of $2,857,749)

Interest on long-term debt plus bond issuance
cost and amortization of premiums and discounts

Total primary government

Total cemponent units

CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2004

Net (Expense) Revenue
and Changes in Net Assets
Primary
Program Revenues Govemnment
Charges for Operating Grants Capitat Grants Governmental
Expenses Services and Contributions  and Contributions Activities Component Urits

h) 75,496,380 5

18,628,556 5

25,869,601 5 7.430,167 g (23,568,050} 8 -
242,704 887 19,921,883 11,935,973 1,455,136 (209,391,895} -

50,934,630 1,159321 4062 407 9,494 436 (36,214 466) -

13,801,070 344,173 560,633 - {12,896,264) -

23,088,545 - B 13,445,922 (9,642 .623)

15,797,978 1,298,261 884,142 1,560,452 (12,055,123)

48,709,940 - - - {48,709,900) -
$ 470,529,390 $ 41,352,194 $ 43312756 $ 33,386,113 {352,478,327) -
$ 197 062,599 § 121661152 § 48214617 § 13,203,268 {11,983,562)

General revenues:
Real estate taxes 131,606,692 -
Earned income taxes 46,638,799 -
Business privilege taxes 40,119,601 B
Parking tax 47,313,082 -
Sales taxes from the Repgional Asset District 21,460,780 -
Deed transfer tax 11,633,787 -
Amusement tax 7479540 -
Mercanatiie tax 7.915,086 -
Other taxes 5,538,445 -
Unrestricted investment earings 1.0i6417 1,301,515
Danations and endowments 267,995 -
Gain (Loss} of sale of assets - 1,153,744
Miscelfaneous 2,165,547 3,771,425
Total general revenues 323,155,781 8,226,684
Change in net assets (29,322,546) (3,756,878)
Net assets - beginning {712,637,405) 165,305,920
Net assets - ending $ (741,959,951) 5 161,549.042

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

BALANCE SHEET
GOVERNMENTAL FUNDS

DECEMBER 31, 2004

Special Other Total
Debt Revenue Capital Governniental Governmental
General Service CDBG Projects Funds Funds
Assets
Cash and cash equivalents $ 13,282,191 $ - $ 1,664,918 $ - $ 12,394,908 ¥ 27,342,017
Cash and cash equivalents - restricted 305,461 187,774 - 21,421,500 - 21,914,735
Receivables:
Real estate taxes (net of atllowances
for uncollectible accounts of $10,420,631) 4,692,982 - - - - 9,692,982
Taxpayer - assessed taxes receivable 11,789,030 - . - - [1,789,030
Onher receivables 4,363,346 - - - 972,150 5.335.496
Due from component units 704,549 - - - - 704,549
Accrued interest 51,400 27,773 . - 3,010 82,783
Advance to other fund - - - 1,300,000 - 1,300,000
Duce from other govermments 4,179,092 - 2,470,802 573,753 1,586,100 8,809,747
Due from other {unds 4,287,159 - - 64,873 272,510 4,624,542
Total Assets $ 48,655,210 $ 215,547 § 4135720 $ 23,360,126 $ 152297278 5 91,595881]
{Continued)

See accompanying notes to financial statements,
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CITY OF PITTSBURGH, PENNSYLVANIA

Liabilities and Fund Balance

Liabilities:

Accounts payable

Accrued liabilities

Retainage payable

Advance from other fund

Due to other funds

Due to other governments

Accrued claims and judgments

Deferred revenue, principally real estate taxes

Total Liabilities

Fund Balance:

Reserved:
Encumbrances
Reserved for endowments
Reserved for employee benefits
Advance
Unreserved:
Undesignated:
General Fund
Special Revenue Fund
Designated for subsequent years expenditurcs

Total Fund Balance

Total Liabilities and Fund Balance

BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2004
{Continued)
Special Other Total
Debt Revenue Capital Governmental Governmental
General Service CDBG Projects Funds Funds
3 6,306,066 5 - $ 1,633,016 5 886,540 5 840,060 § 9,665,682
11,070,841 - 118,671 - 346,010 11,735,522
- - - 315,970 - 315,970
- - 1,300,000 - - 1,300,000
2,242 - 999,416 2,052,496 1,576,388 4,624,542
5,049,111 - - - 1,513,888 6,562,999
3,420,000 . . - - 3,420,000
8,277,520 - - - - 8,277,520
34125780 - 4,051,103 i 3,255,006 4,470,346 45,902,235
1,130,759 - - 10,054,529 429,991 11,615,279
722,535 - - - - 722,535
964,916 - - - - 964,916
- - - 1,300,000 - 1,360,000
11,711,220 - - “ - 11,711,220
- - 84,617 - 10,328,941 10,413,558
- 215,547 - 8,750,561 - 8,066,138
14,529,430 215,547 84,617 20,105,120 10,758,932 45,693,040
$ 48,655,210 $ 215,547 § 4,135720 § 23,300,126 $ 15229278 § 61,595,881
{Concluded)

Sec accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

RECONCILIATION OF THE BALANCE SHEET
OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET ASSETS

YEAR ENDED DECEMBER 31, 2004

Total Fund Balance - Governmental Funds $ 45,693,646

Amounts reported for governmental activities in the statement of net assets
are different because:

Capital assets including construction-in-progress used in governmental
activities are not current financial resources and therefore, are not
reported as assets in governmental funds. The cost of the assets is
$380,161,278 and the accumulated depreciation is $180,047,142. 200,114,136

Property taxes receivable and other revenues will be collected in the
future, but are not available to pay for the current period's expenditures
and therefore, are deferred in the funds. Receivable amounts are shown
net of allowances, but are not deferred in the governmental activities
statements, 8,277,520

Long-term liabilities, including notes and bonds payable, are not due and
payable in the current period and therefore, are not reported as liabilities
in the funds. Long-term liabilities at year-end consist of:

Bonds payable, net of unamortized premiums/
discounts and bond issuance costs  § (822,272,363)
Capital lease liability (15,108,591)
Accrued workers' compensation (111,715,996)
Accrued compensated absences (29,824,291
Accrued interest payable {15,624,012)
Accrued claims and judgments {1,500,000) (996,045,253}

Total Net Assets - Governmental Activities $ (741,959,951)

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 31, 2004

Special Other Totad
Debt Revenue Capital Governmental Goveratnental
Cienerai Service CDBG Projects Funds Funds
Revenues: L
Taxes, including penalties and interest $ 316267789 § - 8 - 3 855690 % -3 317223479
Payment in lien of taxes 688,144 - - - - 688,544
Enterest and dividends 628,493 337,258 - - 50,667 1,016,418
Fines and forfeits 8,325,248 - B - 201,536 8,526,784
Entergovernmental revenues 28,347,885 - 29,748,302 3,898,231 14,464,872 76,952,250
Charge for user services 26,615,318 - - - 5,960,670 32,571,988
Donations and endowments 167,995 - . - - 267,995
Miscellaneous 1,007,394 - - 1,276,429 434,625 2,718,448
Total revenues 382,644,266 337,258 29748302 6123350 21112370 435965546
Expenditures:
Current;
General government 55,303,660 - 8,027,729 2,785,178 945,671 47,066,238
Public safety 262,540,226 - 1,353,931 1,153,542 6,845,384 211893,583
Public works 21,168,786 - 5,608,259 14,687,658 3,824,320 41,289,023
Sanitation 13,974,648 - - - 22,778 13,997,426
Comnustity, recreational, ansd cultaral 4,773,355 - 2,083,168 1,712 9,583,151 16,441,826
Economic and physical development - - 12,033,366 - . 12,033,366
Claims and judgments 2,795,690 - - - - 2,795,690
Miscelianeous 1,275,498 - - - - 1,275,498
Debt service:
Principal retivement of bonds - 40,760,000 - - - 40,760,000
Interest on bonds - 48,677,781 - - - 48,077,781
Boad issnance costs - - - - -
Pittsburgh Sports and Exhibition
Asthority subsidy 459,637 . - . - 459,637
Public Anditorium Authority subsidy 2,398,112 - - - - 2,398,112
Urban Redevelopment Aathority subsidy 12,138,255 - - - - 12,138,255
Capitat outlay:
Building 15,434,653 . - - - 15,434,651
Highways, streets, and other
construction projects - - 641,509 1,054,689 1,785,311t 3,481,909
Total expenditures 332,263,020 48,837,781 29,748,302 15,682,779 23,013,113 489,542 997
Excess {Deficiency) of Revenues
Over Expenditures 50381246 (B8500,523) - (9,559.429) _ (1,898.745) {49,577,451)
Other Financing Sources {Usesh:
Capital lease 15,434,653 . . - - 15,434,653
Transfers from other funds 377,560 86,008,948 - - i,B48,358 88,234,806
Transfer from discretely presented
compunent units - 2,535,000 - - - 2,535,008
Transfer 1o other funds (86,857,307} - . {999,999) (377,500 (88,234,306}
Total other financing sources (uses) (74,045,154) 88,541,043 - {999,999 1,470,858 17,969,653
Net Change in Fund Batance (20,663.908) 43,425 . (10,559 428) (427 887) (31,607,798)
Fund Balance: s
" Begiming of year ’ 35,193,338 172,122 84,617 30,664,548 11,186,819 77,301,444
End of year 3 14,529 430 $ 215,547 3 84,617 §  20,105120 P 15,758,932 $ 45,603,646

See accompanying notes to fmancial staternents.
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CITY OF PITTSBURGH, PENNSYLVANIA

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCE OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2004

Net Change in Fund Balance - Governmental Funds $ (31,607,798)

Amounts reported for governmental activities in the statement of activities are

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is the amount by which
depreciation exceeded capital outlays less net deletions in the current

period:
Capital outlays $ 6,021,094
Less: net deletions (552,907
Less: depreciation expense (12,978,985) (7.510,798)

Some taxes and other revenues will not be collected for several months after
the City's year-end, they are not considered as "available" revenues in the
governmental funds. Deferred revenues increased by this amount during

the year. 1,794,197

The issuance of long-term obligations (e.g. notes and bonds) provides
current financial resources to govemmental funds, while the repayment of
the principal of long-term obligations consumes the current financial
resources of governmental funds. Neither transaction; however, has any
effect on net assets. Also, governmental funds report the effect of issuance
costs, premiums, discounts, and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences in the treatment
of long-term obligations and related items. 38,646,788

In the statement of activities, certain expenses - workers' compensation,
compensated absences, claims and judgments, and interest are measured by
the amounts incurred during the year. In the governmental funds; however,
expenditures for these items are measured by the amoumt of financial
resources used. This amount represents the difference between the amount

incurred versus the amount used. (30,644,935)

Change in Net Assets of Governmental Activities 3 (29,322,546)

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

YEAR ENDED DECEMBER 31, 2004

(Amounts expressed in thousands)

Budgeted Amounts

Variance with

Original Final Actual Final Budget
Revenues:
Taxes, net of refunds and banking fees:
Real estate $ 128,000 128000 § 123,576 & (4424
Nonprofit payment for services 2,650 2,650 GBE (1,962}
Mercantile 7,4G0 7,400 7,560 100
Amusement 9,053 9,953 7,714 (2,239
Eamed income 46,789 46,789 45,185 (1,604)
Deed transfer 8,500 8,500 10,614 2,114
Parking 47,313 47,313 44,511 (2,802)
Gccupation privilege 3,200 3,200 3,176 (24)
Buginess privilege 43,250 43,250 319,902 (3,348)
Institution and service privilege 430 430 475 45
Public service 1,125 1,125 1,158 33
Penalties and interest 2,700 2,700 2,552 (148)
Act 77 - tax refief 14,200 14,200 13,396 (804)
Total taxes 315,510 315510 300,447 {15,063)
Interest eamings
Fings and forfeits 1,825 1,825 605 {1,220}
7,337 7,337 6,691 (646)
Licenses and fees:
Liquor and malt beverage 430 430 407 (23)
Business 31 31 66 35
General government 740 740 749 9
Rentals and charges 3,035 3,435 3,722 287
Total licenses and fees 5,136 4,636 4,944 308
Federal and state grants 3,197 3,197 986 (2,211)
Reimbursement, CDBG 2,055 2,055 1,292 (763)
Public Parking Authority 1,900 1,900 1,500 -
PWSA reimbursement 5,300 5,300 5,300 -
Sports and Exhibition Authority 87 87 87 -
State utility tax 450 450 367 (83}
Act 77 - operations 5,990 5,950 5,903 (87"
Act 77 - civie arena 1,600 1,660 1,600 -
Additional Authority payments 9,800 10,300 276 (10,024}
Breakeven centers 20,180 20,180 17,484 (2.696)
Joint operations 100 160 100 -
Provisions of services 7814 7.814 6,025 {1,789)
Sale of public property 50 50 - (50)
Delinquent receivables - magistrates court 500 500 722 222
Total revenues 388,831 388,831 354,729 (34,102)
{Continued)

See¢ accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

YEAR ENDED DECEMBER 31, 2004

(Amounts Express in Thousands)

{Continued}
Original Transfers and
Adopted Prior Year Final Total
Budget Carryover Budget Expenditures Encumbrances Actual Variance
Expenditures:
General Government:
City Council and City Clerk's Office:
City Council:
Salaries 1,378 7 1,385 1,300 - 1,306 79
Counci! service, supplies, and squipment 13 2 13 2 - 2 13
Education and training 17 - 17 4 - 4 13
Miscellaneous services 86 20 116 99 - 99 17
Total city coumcil 1,504 9 1533 1,411 - 1411 122
City Clerks Office:
Salaries 513 [4)) 512 499 - 499 i3
Premium pay 4 8 12 12 - 12 -
Miscelianeous services 169 88 257 in 1 132 125
Supplies t3 - 13 i3 15 -
Equipment 7 - 7 - - - 7
Total city clerk’s office o8 95 863 657 1 658 145
Mayor's Office:
Salaries 1,201 - 1,291 1,243 N 1,244 47
Premium pay 2 - 2 1 1 1
Miscellaneous services 9% 2 1ol 4 - 4 97
Education and training 85 - 85 82 - 82 3
Supplies 31 i 32 15 - 15 17
Equipment 3 3 1 - 1 2
Rentais 5 - 3 4 - 4 1
Total mayors office 1,516 3 1,519 1,351 - 1,351 168
City Information Systers:
Salaries 2,538 - 2,538 2,254 - 2,254 284
Premium pay 30 - 30 3 - 3 27
Miscellaneous services 754 - 754 643 . 643 H1
Education and travel expense 38 - 38 38 - 38 -
Supplies 169 169 73 - 73 96
Equipment 15 12 47 6 - 26 21
Rentals 276 - 276 274 - 274 2
Utlities 625 - 625 503 - 505 126
Totat city information systems . 4,465 1z 4477 3,8 - 3,816 661
Magistrates Court:
Salaries 1,117 - 1,17 1,114 - 1,114 3
Premium pay 16 4 20 18 . i8 2
Miscellaneous services 172 (4) i68 161 - 16} 7
Education and training 1 - 1 - - - 1
Supplies il 1 12 13 - 11 1
Equipraent 1 . 1 - - - 1
Rentals i2 - 12 10 - 10 2
Total magistrates court 1,330 1 1,331 1,314 - 1,314 17
Commission on Human Relations:
Salaries 145 - 145 145 - 145 -
Miscellaneous services 26 43 71 7 20 2? 44
Education and training 1 - 1 - - - 1
Supplies 1 - 1 i - 1 -
Equipment i - i - i ] R
Total commission on huran relations 174 45 219 153 21 Y .
(Continued)

See accompanying notes to financial statements.
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BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND
YEAR ENDED DECEMBER 21, 2004

Department of Finance:
Salaries
Premium pay
Miscelianeous services
Education and trazining
Supplies
Materials
Equipment
Repairs
Rentals

Tatal department of firance

Office of City Controlier:
Salaries
Premium pay
Miscellancous services
Education and training
Supplies
Equipment
Rentals

Total office of city controller

Department of Law:
Salaries
Premium pay
Miscellaneous services
Education and {raining
Supplies
Equipment
Rentals

Total departinent of law

Department of Law - OBEG:
Salaries
Miscellaneous services
Education and travel expense
Supplies
Equipment
Tetal department of iLaw - OBEO

Department of Law - OMIL:
Salaries
Premium pay
Miscellaneous services
Education and training
Supplies
Equipment
Rentals

Total depariment of law - OM]

Department of Personne! and Civit
Service Commission:

Salaries
Premium pay
Miscellaneous services
Education and training
Supplies
Equipment
Materials
Repairs
Rentals

Total departtuent of personnel and
civit service conmumission

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

(Amounts Express in Thousands)

{Continued}
Original Transfers and
Adopted Prior Year Final Total
Budget Carrvaver Budget Expenditures Encurmnbrances Actual Variance

3,035 (115} 2,920 2,789 - 2,789 131

31 - 31 13 - 13 18

977 335 1,332 763 71 834 498

13 - 13 i - 1 12

440 16 456 291 - 291 165

5 2 7 - - - ?

52 4 56 g - 9 47

2 - 2 - B - 2

30 - 30 20 - 26 4
4,585 262 4,847 3,892 . 71 3,963 B84

2,577 - 2.577 2,569 - 2,569 8
3 - 8 2 - 2 3

148 58 206 i28 g 137 69

21 - 21 12 - 19 2

11 8 i9 9 3 i2 7

i7 4 21 7 10 17 4

13 2 17 14 ~ 14 3

_ 2,787 72 2,869 2,748 2 2,770 %

1,417 m 1,416 1,404 - 1,404 12

- 1 i t ! -

508 339 847 374 50 424 423

18 - 18 10 - I

23 3 26 22 1 23 3

25 (25) . . - - -

B - 8 8 - 3 B
1.999 M7 2316 i,819 51 87 446

212 - 22 137 - 137 75
51 - 51 1 B 1 50

4 - 4 3 - 3 1

3 - 3 - - - 3

i3 - 13 3 - 3 10
283 s 283 _ 144 : 14z 139

424 - 424 343 - 343 ]

] . 1 - - . I

167 75 242 178 - 178 64

10 - HY - - . 10

6 2 8 4 - 4 4

3 1 4 3 - 3 1

3 2 5 2 - 2 3
614 g0 694 530 B - 530 1s4
1,163 - 1,163 1,154 - 1,154 g

3 - 3 1 - 1 2

242 280 522 114 73 187 335
12 - 12 5 - 5 7

i8 i2 30 16 i 17 13

55 31 86 23 - 23 63

4 - 4 B . - 4

1 - 1 - - - 1

3 - 3 2 - 2 i

1,501 33 1,824 1,315 . 74 1,389 435

(Continued)

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

Department of City Planning:
Salaries
Premium pay
Misceilaneous services
Education and training
Supphies
Rentals
Equipment
Grants
Utilities

Total department of city planning

Totai general government

Public Safety - Department of Public Safety:

Bureau of Administration:
Salaries and wages
Miscellaneous services
Education and taining
Supplies and materials
Equipment
Repairs

Total bureau of administration

Bureau of Emergency Medical Services:
Salaries
Premium pay
Miscellanects services
Education and training
Supplies and materials
Eguipment
Rentals
Repairs
Uniforms
Total bureau of emergency
medical services

Bureau of Police:
Salaries
Premium pay
MisceHaneous services
Education and training
Supplies and materials
Equipment
Repairs
Remntals
Uniforms

Total bureau of police

Bureau of Fire:
Salaries and wages
Premdum pay
Miscellaneous services
Education and training
Supplies
Repairs
Equiptment
Uniforms

Tetal bureau of fire

YEAR ENDED DECEMBER 31, 2004

{Amounts Express in Thousands)

See acconpanying netes to financial staterments.
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{Continued)
Original Transfers and
Adopted Pricr Year Final Total
Budget Carryover Budget Expenditures Encuwbrances Actual Variance
921 921 284 - 884 i7
4 4 i - 1 3
57 5 62 35 - 35 27
4 - 4 . - - 4
22 - 22 14 - 14 8
7 - K 5 - 5 2
& 2 8 ] - 6 2
- 328 328 177 - 177 151
2 - 2 1 - 1 13
1,023 338 1,358 1,123 - 1,123 235
22,499 1,574 24,073 20,273 240 20,513 3,560
241 - 241 87 - 87 154
- 338 339 249 - 249 90
106 4 110 106 - i06 4
347 143 690 442 - 442 48
8,890 (163} 8,727 8,461 - 8,461 2606
2,118 150 2,265 2,158 2,198 67
103 1 04 103 1G3 1
I4 13 27 25 - 25 2
216 13 229 200 205 24
126 6 132 92 23 115 17
3 - 3 3 - 3 -
54 - 54 50 - 50 4
121 - i21 117 - 117 4
11,642 20 15,662 15,249 28 11277 388
53,367 30t 53,668 50,146 - 50,140 3,528
6,600 (300} 6,300 3,579 - 3,579 2,721
1,663 94 1,157 1,545 . 1,545 212
76 77 153 13 - 13 140
296 46 342 255 10 265 77
139 97 236 2i% - 219 17
3 - E 10 - 10 2)
140 19 159 122 i i23 36
879 209 1,088 849 - 245 238
63.168 541 63,711 56732 13 56,743 6,968
45788 {1,703} 47,585 47,263 - 47263 372
10,631 1,703 12,334 12,334 . 12,334 .
136 - 136 102 - 102 34
i3 - HE 3 - 3 1%
128 15 1432 128 - 128 15
40 - 40 34 - 34 6
27 - 27 7 - 27 -
548 - 548 497 - 497 151
60,911 15 60,926 60,388 60,388 538
{Continued)



CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND
YEAR ENDED DECEMRBER 31, 2004

{Amounts Express in Thousands)

Bureau of Building Inspection:
Salaries
Premiun pay
Miscellaneous services
Education and training
Supplies
Repairs
Rentals
Equipment
Uniforms

Total bureau of building inspection

Total public safety - departrment of

public safety

Department of General Services:
Administration:
Salaries
Presmium pay
Miscellaneous services
Education and training
Supplies
Equipment
Repairs
Rentals

Total administration

Facilities Management:
Salaries
Premium pay
Miscellaneous services
Supplies
Equipment
Repairs
Materials
Uniforms

Total facilities management

Fleet Managernent:
Salaries
Prenium pay
Miscellanecus services
Education and trairing
Supplies
Materials
Equipment
Uniforms
Repairs
Rentals
Utilities
Totai fleet management

Community Cormgmunications:
Salaries
Premium pay
Miscellaneous services
Supplies
Equipment

Total community cormmumications

See accompanying notes to financial statements.
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{Continugd)
Original Transfers and
Adopted Prior Year Final Total
Budget Carryover Budget Expenditures Encumbrances Actual Variance

2,552 (25) 2,524 2,500 - 2,560 24

bl - 5 - - - 5

129 28 157 120 - 12¢ 37

8 - 8 8 - & -

13 - 13 11 - 11 2

1 - 1 - - - ]

6 - 6 2 8 2 4

9 - g 9 - 9 -

13 - 13 7 - 7 6

2,736 - 2,736 2,057 - 2,657 79

138,804 921 130,725 131,468 39 131,507 8,218

827 34 861 861 - 861 -

9 - 9 6 - [ 3

230 37 267 218 - 218 49

1 - i 1 - I -

i4 2 16 7 1 8 8

4 1 5 - - - 5

1 - 1 - - - 1

549 13 562 435 18 513 4%

1,635 87 1,722 1,588 19 1,607 115

1.823 21 1,844 1,844 - 1,844 -

46 B 46 38 ki1 8

903 3 208 901 - 501 7

IS 1 26 i6 3 19 1

8 - 8 5 I 6 2

19 - 1% 1% . 12 -

117 16 133 110 16 120 33

28 - 28 26 - 26 2

2,965 41 3,006 2,959 14 1973 33

2,347 (355) 1,992 1,913 - 1,513 79

195 - 195 145 - 145 30

271 ] 277 271 - 277 -

2 - 2 - - - 2

2,791 307 3,098 3,075 1 3,076 22

33 3 36 36 - 36 -

336 7 343 342 - 342 1

46 - 46 36 - 36 i0

914 - 9i4 514 - 914 -

12 - 12 12 - 12 -

- 21 21 - - 21

6,947 {11 5,936 6,750 1 6751 185

514 - 516 509 - 504 7

15 - 15 7 . 7 8

34 15 o5 39 - 39 30

25 4 29 15 H 16 13

85 30 115 48 1 49 66
695 » 744 518 2 020 124

(Continued)



CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND
YEAR ENDED DECEMBER 31, 2004

(Amounts Express in Thousands)

{Continued)
Criginal Transfers and
Adopted Pricr Year Final Total
Budget Carrvover Budget Expenditures Encumbrances Actizal Varance
Department of Engineering and Construction:
Operations:
Premium pay 25 25 50 - - - 50
Miscellaneous services t7 - 17 1 - 11 6
Education ang training i - i - - - i
Supplies 25 2 27 19 6 25 Z
Eguipment g - 8 3 3 6 2
Rentals 28 - 28 27 - 27 1
Repairs 1 - 1 1 - i -
Materials 0 1 7 4 1 5
Total operations 11% 28 139 £5 10 75 &4
Total Department of General Services 12,353 194 12,547 11,980 46 12,026 521
Public Works - Department of Public Works:
Administration:
Salaries 1,054 [¢:3] 1,046 985 - 985 6l
Premiwm pay 45 - 45 4 - 4 43
Miscellaneous services 170 R 178 178 - 178 -
Education and training 10 - 10 1 . 1 9
Supplies 23 25 17 - 17 8
Equipment 50 3 53 43 - 43 10
Rentals 15 - 15 11 - 11 4
Totzl administration 1,369 3 1,372 1,239 - 1,23¢ 133
Crperations:
Sataries 6,823 - 6,823 6,792 - 6,792 31
Premium pay 773 - 773 3596 - 396 377
Miscellaneous services 290 - 200 284 - 284 6
Supplies 150 12 162 91 1 92 70
Equipment 80 22 102 68 - 68 14
Materisls 450 11 461 444 5 449 12
Repairs 193 - 395 275 - 278 120
Rentals 20 635 619 10 629 5
Total operations 63 9.641 8,569 6 _ 5,985 656
Environmental Services:
Salaries 6,934 1 £,935 £,168 - 6,168 767
Premium: pay 660 - 600 306 - 506 94
Miscellaneous services 3,552 {25) 3,527 2,791 - 2,791 736
Supplies 121 - 121 22 1 23 98
Equipment 32 2 34 7 - 7 27
Uniforms 20 - 90 89 - ge H
Materials 8 - 8 1 - i 7
Rentals g - 8 S - 5 3
Total environmenial services 11,343 {22) 11,323 9,589 1 9,590 1,733
Total public works 22,290 46 22,336 19,797 17 12,814 2,522
Commnunity, Recreational, and Cultural -
Department of Parks and Recreation:
Administration:
Salaries 1,421 - 1,421 1,312 - 1,312 109
Premiwm pay 83 - 83 37 - 37 46
Miscellaneous services 543 237 780 465 53 518 262
Education and training 5 - 5 - - - 5
Supplies 284 - 284 €9 - 63 215
Utilities 160 - 160 160 - 160 -
Repairs G - 9 2 - 2 7
Rentals 42 - 42 16 - le 26
Equipment 42 - 42 22 - 22 20
Grants - 58 58 ] - 6 52
Total community, recreational, and
cudtural - department of parks and
recreation 2,589 295 2,884 2,089 53 2,142 742

(Continued)
See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

YEAR ENDED DECEMBER 31, 2004

{Amounts Express in Thousands)

{Continued)
Original Transfers and
Adopted Prior Year Final Total
Budget Carryover Budget Expenditures Encurubrances Actual Vagdance
Noendepartmental:
Employee Benefits:
Pension 17,185 - 17,195 17,047 - 17,047 148
Fringe benefits 72,962 2,334 75,296 73,0335 100 73,155 2.141
Total enployee benefits . 00,157 2,334 92487 90,102 100 90,202 2,289
Claims and Judgments - Citywide 1,500 246 1,748 1,698 {450} ],248 498
Citizens Review Board:
Salaries 279 - 279 234 - 234 45
Miscellareous services 9% i4 113 9 10 79 34
Education and training 9 - g 5 - [ 3
Supplies 5 2 7 3 - 3 4
Equiprnent 2 - 2 1 - 1 1
Rentals 50 9 59 30 7 57 2
Total citizens review hoard B 25 69 363 17 380 89
Utilitles-Citywide 7,556 92 7,642 6,706 - 6,706 936
GF Grants-Citywide . 72 72 - - - 72
GF Grants-Other 4,040 - 4,040 40 - 40 4,000
Miscellaneous (Postage/refunds)-Citywide 985 4i2 1,397 1,012 288 1,300 97
Debt Service:
Debt service 86,232 - 86,2372 86,009 - 86,009 223
Debt service subsidy 3,613 - 31,613 3,613 - 3,613 -
Total debt service 89,845 - 89,845 89.622 - 89,632 223
Government cooperalive measures e £2,225) - (4,225) - s - (4,225}
Total Nondepartmental 190,256 3,181 193,477 189,543 {45} 189,498 31979
Total Expenditures 388,831 § 6,211 395,042 3 375,150 3 350 375,500 19,542

Excess {(Deficiency) of Revenues

over Expenditures § - g 6,211 $ (20,771 % (14,560}

(Continued)

See accompanying notes 0 financial siatements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
GENERAL FUND
YEAR ENDED DECEMBER 31, 2004
{Amounts expressed in thousands)

(continued)

Explanation of Differences Between Budgetary Inflows and QOutflows and GAAP Revenues and Expenditures;

Sources/Inflows of Resources:

~ Actual amounts (budgetary basis) revenues from the statement of revenues,

expenditures, and changes in fund balance - actual and budget § 354,729
Actual amounts not included on budgetary basis, 1,135
Capital lease not included in budgetary basis but included as revenue on a
GAAP basis, 15,435
State pension aid not included in budgetary basis but included as revenue on
a GAAP basis. 17,902
The adjustments to convert to GAAP basis, recording of receivables and
revenuves, not included in budget. 2878
Total General Fund revenue and capital lease proceeds on GAAP basis as
reported on the statement of revenues, expenditures, and change in fund
balance.
S 398079
Users/Outflows of Revenues:

Actual amounts (budgetary basis} "otal expenditures” from the budgetary
comparison statement. g 375,150
Actual amounts not included on budgetary basis. 15,935
Capital lease not included in budgetary basis but included as expenditures on
a GAAP basis. 15,435
State pension aid not included in budgetary basis but included as
expenditures on a GAAP basis. 17,902
The adjustments to convert to GAAP basis, recording of expenditures and
liabilities not included in budget. (5,679)
Total General Fund expenditures and net transfers as reported on the
statement of revenues, expenditures, and change in fund balance.

3 418,743

{concluded)

See accompanying notes to financial stalements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

COMMUNITY DEVELOPMENT FUND

YEAR ENDED DECEMBER 31, 2004

Budgeted Amounts

Variance with

Original Final Actual Final Budget
Revenues:
Intergovernmental $§ 50,706,932 50,706,932 26,479,096 S (24,227.836)
Expenditures:
General government:
Council ard City Clerk's Office 5,409,152 5,409,152 2,027,950 3,381,202
Finance 51,855 51,855 - 51,855
Department of Personne! and Human Relations 056,127 056,127 503,384 452743
Department of City Planning 5,690,936 5,690,930 3,271,455 2,419,475
General services 165,849 105,849 9,705 136,144
Public safety 1,873,006 1,873,006 1,252,896 620,110
Public works:
Public works 7,317,976 7,317,976 5,220,610 2,097,360
Engineering and construction 4,031,762 4,031,762 991,361 3,040,401
Community, recreational, and cultural programs 3,074,046 3,074,046 1,560,452 1,513,554
Intergovernmenial programs 22,136,229 22,136,229 11,047,522 11,088,707
Total expenditures 50,706,932 50,706,932 25,885,335 24,821 597
Excess {(Deficiency) of Revenues
Over Expenditures - - 593,761 593,761
Fund Balance:
Beginning of year - - 974,441 074,441
k) - - 1,568,202 $ 1,568,202

End of year

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

COMMUNITY DEVELOPMENT FUND

YEAR ENDED DECEMBER 31, 2004
(Amounts expressed in thousands)
{continued)

Explanation of Differences Between Budgetary Inflows and Qutflows and GAAP Revenues and Expenditures:

Sources/Inflows of Resources:

Actual amounts (budgetary basis) revenues from the budgetary comparison
statement.

The adjustments to convert to GAAP basis, recording of receivables and
revenues, not included in budget.

Total community development fund revenue on GAAP basis as reported on
the statement of revenues, expenditures, and change in fund balance.

Users/OQutflows of Revenues:

Actual amounts (budgetary basis) "total charges to appropriations” from the
budgetary comparison statement.

The adjustments to convert to GAAP basis, recording of expenditures and
liabilities not inciuded in budget.

Total community developrment fund expenditures and other financing uses as

reported on the statement of revenues, expenditures, and change in fund
balance.

See accompanying notes to financial statements.
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$ 26479
3,269
$ 29,748
$ 25885
3,863

$ 29,748

(concluded)



FIDUCIARY FUND STATEMENTS



CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF FIDUCIARY NET ASSETS

Assets

FIDUCIARY FUNDS
DECEMBER 31, 2004

Cash and cash equivalents
Investments:
Mutual funds
Preferred and common stock
Fixed income
Accounts receivable
Other assets
Due from component units
Accrued interest and dividend receivables

Total Assets

Liabilities

Benefits and related withholdings payable
Accounts payable

Due to cther governments

Deposits held in trust

Accrued liabilities and other payables

Total Liabilities
Net Assets

Held in trust for pension benefits

Pension
Trust Agency
Fund Fund
36,998,961 4,939 445
112,286,865 -
126,497,027 “
08,569,338 -
- 14,340
368,969 292,151
- 721,099
1,659,618 -
376,380,778 5,967,035
2,610,955 -
120,493 7,500
- 18,884
- 1,836,026
40,923 4,104,625
2,772,371 5,967,035

$ 373,608,407

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
YEAR ENDED DECEMBER 31, 2004

‘Additions:
Contributions:
Employer
Plan members

State

Total contributions

Investment income:
Net appreciation in fair value of imvestments
Interest and dividends

Total investment income
Investment expense
Net investment income

Miscellaneous:
Other

Total additions

Deductions:
Benefit payments
Refund of employee contributions
Administrative expense

Total deductions

Increase in Net Assets

Net Assets:
Beginning of year

End of year

See accompanying notes to financial statements.
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Pension

Trust
Fund

17,619,509
10,512,737
17,901,923

46,034,169

26,432,214
10,815,704

37,247,918
(956.815)

36,291,103

639,670

82,964,942

65,641,282
1,740,097
1,393,662

68,775,041

14,185,901

359,418,506

373,608,407




COMBINING STATEMENTS OF
DISCRETE COMPONENT UNITS



Assets

Current assets:
Cash and cash equivalents

Cash and cash equivalents - restricted

Invesirments - unrestricted
Investments - restricted
Accounts receivabie
Due from other governments
Grant receivable
Notes receivable
Inventory
Accrued mterest
Other receivables
Other receivables - restricted
Prepaids
Total current assets
Norcurrent assets;
Restricted assets:
Cash and cash equivalents
Investreents
Accrued interest receivable
Accounts receivable - parking

Total restricted assets

Capital assets:

Buildings and building tnprovements

f.and and land improvernents
Parking facilities

Mackhinery and equipment
Utility plant

Non-utility plant
Construction-in-progress

Less: accurnulated depreciation

Total capital assets

Leasehold improvements

Other assets

Other assets - restricted

Assets held for sale

Assets held for sale - restricted

Loans/notes receivable

Loans/notes receivable - restricted

Deposits held for development fund

Bond issue costs, net of amortization
Total noncurrent assets

Total Assels

CITY OF PITTSBURGH, PENNSYLVANIA
COMBINING BALANCE SHEET

COMPONENT UNITS
DECEMBER 31, 2004

URA Water and Public
PDF Sewer Stadium Parking
UJRA Trust Authority Authority Authority Totat

3 224,897,133 % - 3 20,617,000 b 2,442,160 3 111,540 % 248,068,233
- 6,166,113 - - 3,334,407 9,500,520

- - - - 4,479,574 4,479,574

- - - - 6,160,253 6,160,253

- - 19,927,000 - 373,694 20,300,694

8,822,414 - - - - 8,822,414

- - - 2,568,166 - 2,508,166

~ - - 87,754 207,045 294,799

. - 1,555,000 - - 1,555,000

- 8,839 - - 482,743 491,582

10,597,090 - 2,332,000 16§,486 - 13,080,576

- - 179,000 - - 179,000
L 44316637 5,174,952 44,610,000 5,259,566 15,149,656 315,510,811
- - 25,757,000 - - 25,757,000

- - 16,004,000 - 16,888,845 32,892,845

- - 26,600 - - 86,000

- - - 45,153 - 45,753

,,,,,, R T M1EAT000 45,753 16888845 . .38781598
39,957,089 - - - - 30,957,689
15,077,285 - - - 18,926,807 34,004,092

" N - - 115,743,627 115,743,627

- - 102,167,000 - 5,196,70% 107,363,709

- - 427,677,000 - - 427,677,000

- - 16,477,000 - - 16,477,000

1,567,604 - 17,413,000 1,031,498 1,706,965 21,659,067
(8,878,14%) - (£22,012,000) - {51,387,528) {182,277,676)
47,723,830 . 441,722,000 1,011,498 90,186,580 580,643,908

_ . - . 799,55} 299,554

£,799,507 - - - - 1,799,507
29.090,224 - - - - 29,09G224
151,834,052 . - 1,965,000 4,277,362 158,076,414

- - - $,130,364 - 1,130,364

. - 7,357,000 12,501 1,274,823 8,644,324

230,447,613 - 490,926,000 4,165,116 112,927,161 838,465,890

T 474,764,250 3 6,174,952 b 535,536,000 3 9,424,682 $ 128070817 $ 1,153,976,701

See accompanying notes to financial staterments.
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CITY OF PITTSBURGH, PENNSYLVANIA

COMBINING BALANCE SHEET
COMPONENT UNITS
DECEMBER 31, 2004
{Costinued}
LRA Water and Public
PDF Sewer Stadinm Parkirg
URA Trust Authority Authority Authority Total

Liabilities

Current liabilities:

Bonds and joans payable, current portion $ 7,933,229 3 3,070,000 $ 16,180,000 $ 1,945,000 3

4,555,000 3 33,683,229
Naute due to City of Pittsburgh, current portion

- - - 1,544,000 - 1,544,000
Accrued payrolf and relazed obligations - - 810,000 - - 810,000
Accounts payable - City of Pittsburgh - - - - 410,462 410,462
Accounts payable - wastewater treatment - - 14,322,000 - - 14,322,000
Urneamed revenue 19,014,073 - - - - 19.014,073
Accrued expenses and deferred income - - - - 1,025,182 1,025,182
Accounts payable and other accrued expenses 29,250,822 - 6,186,000 19,502 3,012,174 38,468,498
Acerued interest payable - - 4,551,000 87,500 477,350 7,516,350

Total current liabilities 34, {?3, 124 . 3,670,000 44,049,000 3,592,002 9,880,668 116,789,794
Noncurrent liabilities:
Unearned revenue - - 447 606 - - 442 909
Accrued payroil and related obligations - - 962,000 - - 962,060
Note due to City of Pittsburgh - - . 2,906,996 - 2,006,996
Bonds and loans payable, net of current portion 185,985,243 47,985,008 531,673,000 16,215,000 73,593,458 845,451 T4t
Advances from the City of Pittsburgh - - . 22,775,168 - 22,775,168
Total noncusrrent Habélities 185,985,243 47,985,800 533,077,000 34,997,164 73,593,458 875,637,865
Total Liabilities 242,183,367 51,055,800 577,126,000 38,589,166 83,474,126 -
Net Assets
Iavested in capital assets, net of related debt 18,287,462 (52,022,000} 15,983,389 (17,751,149)
Restricted for:
Capital projects - - . - 2,153,635 2,153,633
Debit service - - 7,726,608 - 6,168,053 13,864 052
Public Parking Authority . - - - 11,210,373 11,218,373
Urban Development 21,775,414 - - - - 21,775,414
Lending programs 144,137,626 - - - - 144,137,626
Multi-famity housing program 19,386 - - - - 19,386
Unrestricted 48,360,995 (44,880,048) 2,706,000 (29,164 484) 9.047,241 (13,850,256)
Total Net Assets g 232,580,883 3 (44,880,048) 3 (41,590,000} 3 {2%,164,484) 3 44,602,69] § 161549042
{Concluded}

See accompanying notes 1o financial statements.
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Urbax Redevelopment Authority:
Govemmental activities:
Urbar: development
General goversment
Interest on long-term debt

Total gevernamental activities
Business-type activities:
Lending programs
Property manzagement
Total business-type activities

Component units
Total URA

Urban Redevelopment Authority -
...... POF Trust:

General government
Interest on debt, net

Total PO Trust

Pittshurgh Water and Sewer Authority

Stadium Authority
Public Parking Amthority

Total Cemponent Units

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF ACTIVITIES
COMPONENT UNITS
YEAR ENDED DECEMBER 31, 2004

Net (Expense) Revenue
and Changes in Net Assets
Program Revenues Urban Redevel Agythority
URA
Charges for Cperating Grants Capital Grants Governrmental Business-type Component Water and Sewer Public Parking
o Expenses Scrvices ang Contributions  and Contribations Activilies Activities Units URA FDF Trust Authority Stadium Authority Auntharity Total
$ 30,167,424 3 - 3 38,591,818 3 7,348,778 (4,226,828) % - - 3 - 3 - 5 - 3 - H (4,226,828}
8,917,901 4,306,307 2,500,000 - (2,114,594) . - . - . . (2.111,564)
1,398,156 - - ~ (1,398,156) - - - - - - {1, 398,156)
| 60,483,481 03,306,307 ALD9LBIE L IA48, 178 . (2736578} . bt - - . {7,736,578)
8,304,327 9,666,034 251,238 - - 612,945 - - - - - 612,945
3,553716 1,179,838 - . - (373,878) - - - - - (373,878}
(12,858,043 12845872 . 231238 - - 239,067 e . - - - - 239,067
2,539,381 91011 702,281 943,877 - - 800,212) - . - - {800,212)
75,880,905 17,245.390 42,045,337 B,292,655 (7.736,378) . 233,067 (800,212} R - - - (8,297,723)
. - 6,169,280 - - - - 6,169,280 . . - 6,169,280
4,605,290 - - . . . - 4,605,290 . . 5 (4,605,290)
. 4,603,230 - . 5,169,289 - - - R 1,363,990 S - - 1,363,990
81,943,000 73,800,000 B - - - . - (8,143,000) - - (8,143,000}
1,766,435 1,438,455 - 4,676,333 N . - - 4,348,353 . 4,348,353
32,866,969 38177567 - 234,280 - - - - - - 1,435,182y 1,455,182}
S 197062599 5 123661152 § 48214617 § 13,203,268 (7,736,578) 239,067 (800,212) 1563990 (8,143,000) 4348353 (1,455,180 (11,983,562}
General revenues:
investment income 878,221 918,502 38,042 - 685,000 126,958 653,892 3,301,515
Gain {loss) on sale of assets - - 614,901 - - 539,743 - 1,153,744
Miscellanepus 4,447,148 - {3,457 - - (727,785) 55,319 3,771,425
Total generat revenues 5,325,569 918,502 649,486 - 685,000 _{6] 084} 709,211 8,226,684
Change in net assets {2,411,069) 1,157,569 {150,726} 1,563,990 £7.458,000} 4,287,269 {745.91) (3,756,878)
Net assets - beginning 147,743,312 £1,360,138 4,881,599 (46,444,038) (34,132,000) (33,451,753) 45,348,662 165,305,920
Net assets - ending 3 143,332,303 §  RZ517.707 3 4730873 3 (44,380,048) § T (41,590,000) % (29,164,484 8§ 44,602,691 3 161,549,042

See accompanying noles 1o financial statements.
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