
City of Pittsburgh
General Obligation Bonds, Refunding Series of 2014 
Summary of Final Refunding Results
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Existing After Refunding

Series 2005 Series 2006 Total
Refunded Par 15,530,000 47,795,000 63,325,000
PV Savings 1,053,567 2,339,423 3,392,990
PV Savings  % 6.784% 4.895% 5.358%

Refunding Savings

Series 2005 Series 2006 Average
Refunded Interest Rate 5.000% 5.250% 5.189%
Estimated 2014 Rate 1.453% 1.059% 1.130%
Rate Reduction 3.547% 4.191% 4.059%

Existing Refunded Series  2014 Total Realized
Year Service Debt Service Debt Service Debt Service Savings
2014 87,269,068 0 0 87,269,068 0
2015 89,300,304 ‐3,290,638 3,279,501 89,289,167 11,137
2016 89,295,416 ‐8,220,425 8,212,233 89,287,224 8,192
2017 89,140,529 ‐20,113,713 18,371,890 87,398,707 1,741,822
2018 73,655,034 ‐43,465,200 41,727,000 71,916,834 1,738,200
2019 42,835,900 42,835,900 0
2020 42,641,510 42,641,510 0
2021 42,646,380 42,646,380 0
2022 42,628,345 42,628,345 0
2023 42,637,185 42,637,185 0
2024 42,477,925 42,477,925 0
2025 41,907,300 41,907,300 0
2026 41,919,300 41,919,300 0
2027 4,588,950 4,588,950 0
2028 4,594,250 4,594,250 0
2029 4,594,250 4,594,250 0
2030 4,590,250 4,590,250 0
2031 4,592,000 4,592,000 0
2032 4,593,750 4,593,750 0

Total 795,907,646 ‐75,089,975 71,590,624 792,408,295 3,499,351


