
 
 

CITY  OF  P ITTSBUR GH  

OFFICE OF THE MAYOR  

MAYOR  WILLIAM  PEDUTO  

 

414 GRANT STREET | CITY-COUNTY BUILDING, FIFTH FLOOR | 412 255 2626 

Dear Community Partner, 

 

Your contributions to the strength of our communities is invaluable and we need your help. The Trump 

Administration is proposing changes that would severely weaken the Community Reinvestment Act (CRA). This 

important civil rights statute was passed in 1977 to combat the segregating process of redlining by lending institutions. 

The CRA has been integral in promoting the financial health of low-income and moderate-income communities, 

particularly communities color by requiring banks to meet the credit needs of the local communities where they do 

business.  

 

The regulatory changes proposed by the Federal Deposit Insurance Corporation (FDIC) and the Office of 

Comptroller of the Currency (OCC) reduce the ability to effectively evaluate banks in specific areas such as lending, 

community development investments, and community development services. Furthermore, they incentivize banks to 

focus more on large capital deals rather than responding to the needs of the local community, fundamentally 

threatening the original intention of the act. These changes would undermine the spirit of the CRA by refocusing its 

function to protecting banks, rather than its original intention to protecting financial investment in our most valuable 

assets – our neighbors and our communities.  

 

Per federal requirements the FDIC and OCC are hosting a 60-day open comment period to gather feedback and 

testimony. To date, the Federal Reserve, which regulates 20 percent of the market and is the third regulatory body 

required to pass the changes, has refused to sign on to the proposal stating, “Any modernization of the CRA must 

further the goal at the heart of the statute — encouraging banks to meet the credit needs of local low- and moderate-

income communities.” They will be closely reviewing public comment before determining how they will proceed.   

 

The City of Pittsburgh has submitted public comment in opposition to the proposed regulatory changes and are 

joining cities across the country by signing onto an opposition letter from the United States Conference of Mayors. 

These changes threaten financial investment and development in our neighborhoods and communities. We hope that 

our community partners like you will join us by submitting public comments by March 9, 2020 via this site: 

https://www.regulations.gov/document?D=OCC-2018-0008-1515.  

 

The CRA is critical legislation that should be updated to be stronger and more effective for communities, not 

gutted for the convenience of financial institutions. Banks must be held accountable in meeting the needs of the 

communities they serve.  

 

Your partnership and community work is the foundation of our neighborhoods’ revitalization. Thank you for 

sharing the City of Pittsburgh’s commitment to sustaining, growing and strengthening our communities.  

 

 

Sincerely, 

 

 
William Peduto 

Mayor of Pittsburgh 
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