
 

 

 

2014 URA Accomplishments:  Pittsburgh Urban Initiatives (PUI) 

URA’s New Markets Tax Credit (NMTC) Investment Entity 

 

 Ace Hotel - New boutique hotel in East Liberty in former YMCA; Total project cost $21.5M, PUI 
NMTC investment of $11.5M 
 

 Eastside III TOD - Infrastructure, parking, residential, and retail in a transit oriented development; 
Total project cost $73M, PUI NMTC investment of $5.6M 
 

 Eastside III TOD tranche 2 - More infrastructure and pedestrian improvements to this multimodal 
project; Total project cost $52M, PUI NMTC investment of $6M 
 

 Oliver Building - Hotel and office in historic building in downtown; Total project cost of $70M, PUI 
NMTC investment of $5M 
 

 Wood Street Commons - Job readiness and resource office tenants, with Single Residency 
Occupancy units; Total project cost $10M, PUI NMTC investment of $6.6M 

 

 


