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Neighborhood Housing Program (NHP)

Purchase a newly constructed home and qualify for a 0% Deferred Second Mortgage

The URA providesfinancing to stimulatethe new congtruction of singlefamily homesin targeted City of Pittsburgh
neighborhoods. The homesarethen sold to qualified buyersthrough the Neighbor hood Housing Program.
Thesehomesarelisted on our website at www.ura.org “Homesfor Sale”. Inorder to make purchasing anew
homeaffordable, the URA offers 0% deferred second mortgagesto eligible buyersand theloan doesnot haveto
bepaid back until you sell the property. Therequirements of the construction financing dictate how much
second deferred money will beprovided for eachindividua property. For many propertiesdeferred sscond mortgages
can beupto $45,000. Please contact the SalesAgent tofind out therequirementsfor the property and theexact deferred
second mortgageloan amount.

Another great feature of thisprogramisthat the URA offersagrant to help with your down payment and closing
costs. Borrowerswho earn 80% of the area median income or less can receive a Down Payment/
Closing Cost Assistancegrant of $3,000. NHPloansareofferedin conjunctionwiththe URA'sFittsburghHome
Ownership Program or any conventiona mortgageloan provided by privatelending inditutions.

Example of benefits for those Act 42 Tax Abatement
who earn 80% or less: Some NHPhomesaredligiblefor Act 42 tax abatement,
_ which meansthat a portion of your City of Pittsburgh,
SelesPrice: $100,000 School District and Allegheny County taxesonyour newly
0% Second Mortgage: ~ ($45,000) built home can be abated for up to 3 to 10 years, de-
First MortgageAmount:  $55,000 pending onthehome'slocation. Ask your Realtor if the
property qualifies. Also, seethe Tax Abatement Sheet at
Down Payment/ WWW.ura.org.

Closing Cost Grant: $ 3,000

INCOME LIMITS
IncomeL imit 60% or Less 80% or Less 100% or less 115%or less

Household Maximum M aximum M aximum Maximum
Size | ncome | ncome | ncome |ncome

1 person $27,360 $36,500 $45,600 $74,900
2 person $31,260 $41,700 $52,100 $74,900
3 person $35,160 $46,900 $58,600 $74,900
4 Person $39,060 $52,100 $65,100 $74,900
Sperson $42,240 $56,300 $70,350 $74,900
6 person $45,360 $60,450 $75,600 $74,900
We are here to assist you. Call us at (412)255-6698 or (412)255-6666!




